
15 settembre 2008



INDICE

2 2

I NDEX

1. FINANCIAL RESULTS 1H2008 p.   3

2. OPERATIONAL HIGHLIGHTS :
agreement with Itochu in the 
photovoltaic business                                  p.   7

3. OUTLOOK 2008                                           p.  11 

APPENDIX
GROUP PROFILE                                               p. 14
HISTORICAL FINANCIAL PERFORMANCES p. 22



1. FINANCIAL RESULTS 1H2008

3 3
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1. FINANCIAL RESULTS 1H2008

22,9%1,41,1Net Profit

1,11,2Taxes

7,1%2,52,3PRETAX 

-3,5-1,8Financial results

45,0%5,94,1EBIT

-3,6-2,0Amortization and depreciation

56,2%9,66,1EBITDA

-107,9-65,7Cost of Production

63,6%117,571,8Total Net Revenues

2,30,1Other revenues

60,6%115,271,7Revenues from sales and services

Var
1H2007/1H2008     

%1H20081H2007Euro/mln
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1. FINANCIAL RESULTS 1H2008

CAGR Renewables 160,7%

CAGR Ecobuilding &                  5,3%
Components

CAGR Services &                     64,4%
Technologies

CAGR Overall 36%
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BALANCE SHEET
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1. FINANCIAL RESULTS 1H2008

100%163,3 100%159,6 
10
0%75,7 TOTAL INVESTED CAPITAL

32%52,0 34%54,3 40%30,3 Net Worth

68%111,3 66%105,3 60%45,4 Net Financial Position

100%163,3 100%159,6 
10
0%75,7 TOTAL INVESTED CAPITAL

-2%-3,9 -3%-4,0 -5%-4,0 Funds

-2%-3,2 -3%-4,0 -8%-6,2 Other m/l term assets/liabilities

56%91,2 58%92,4 57%42,8 Net fixed assets

35,2%% revenues from sales and services

79,3 75,3 43,1 Net Working Capital

-15%-25,2 -4%-7,2 -2%-1,5 Other short term assets/liabilities

38,0%% revenues from sales and services

64%104,5 52%82,5 59%44,6 Operating Working Capital

%       
CAP 
INV1H2008

%       
CAP 
INVFY2007

%       
CAP 
INV1H2007Euro/mln
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2.  OPERATIONAL HIGHLIGHTS

RDF PLANT La Spezia

12 June 2008: on 12 June 2008 the waste-to-energy 

plant in La Spezia was launched. The 
plant, made by Ladurner for ACAM Spa, 
will produce RDF (Refuse Derived Fuel) :

80,000 ton/y of Urban Solid Waste 
collected

40,000 ton/y of RDF production

Biogas plants

5 new plants for the production of biogas from 
agricultural sources

6,5 MW of energy from renewables sources

sites: Mantova, Campobasso, Verona

Delivery of plants: 2009

HIGHLIGHTS 1H2008

Internal 
machineries of 
the RDF plant in 
La Spezia, made 
by Ladurner
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2. OPERATIONAL HIGHLIGHTS

Unglazed thermal
solar collectors
installed at Albinea
(may 2008) by
Greenvision
ambiente 
Technologies 

Photovoltaic plant
(49,280 KWp) 
installed at Castello 
d Argile by
Conchiglia Energia 
Solare

February 2008: At the end of February 2008 
Greenvision ambiente closed an important 
agreement with a Swiss Group, Granit SA, 
for distribution of thermal solar collectors 
and integrated solar roofs, used for the 
production of hot water from solar energy. 
The transaction also provided a license 
agreement for development of innovative 
technologies for the production of energy 
from waste and from renewable sources. 
These technologies are synergically
integrated with Greenvision ambiente
activities.

Aprile 2008: transfer to the subsidiary Greenvision
Ambiente Technologies srl of ESCo s quota 
(SEC srl Servizi Energetici), previously hold 
by Conchiglia SpA (50%) and by StudioAlfa
srl (50%).

June 2008: In April 2008, in the photovoltaic 
sector, the new company, Greenvision
ambiente Photo Solar srl, was formed 
by the going concern transfer of 
photovoltaic activities from Conchiglia. 
All assets for designing and building 
photovoltaic systems were funneled 
into the new company, including 
warehouse, know-how and goodwill.

HIGHLIGHTS 1H2008
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2. HIGHLIGHTS OPERATIVI

15 September 2008

A reserved capital increase in Greenvision
ambiente Photo Solar with the entrance of 
the Itochu Corporation, with registered 
office in Tokyo, and Itochu Europe PLC, with 
registered office in London, multinational 
companies which are actively involved in the 
research and development of innovative 
solutions in the photovoltaic sector. 

Reserved capital increase of 7,7 million
for 43% of the company.
EV 20 million

This strategic agreement will allow 
Greenvision ambiente to gain access to a 
w orldw ide netw ork for the supply of 
photovolta ic m odules, and will guarantee 
a continuous supply, excellent product 
quality and performance and access to more 
innovative technological solutions in the 
photovoltaic sector. 

Closing: 7 October 2008

AGREEMENT WITH ITOCHU



OUTLOOK 2008
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3.OUTLOOK 2008

Relevant order portfolio for waste to energy and 
photovoltaic

Development of new products and applications in the eco-
building business

Integration and sinergies among Group s companies

Development of an ESCO (Energy Saving Company) 
operating in energy saving activities

Strategic acquisitions in the environmental sector



APPENDIX



GROUP PROFILE
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GROUP PROFILE

Greenvision ambiente is a leading company in Italy for 
environmental engineering

Our mission is to realise a reference pole for public 
authorities and private companies committed to 
environmental safety, trying to direct the major players of 
the market towards sensible decisions which combine 
progress and respect for the Environment in which we all 
live

Strong and exclusive know-how, acquired through years 
of experience, and solid technology



GROUP DEVELOPMENT
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GROUP PROFILE

Listed at Expandi from 2004, Greenvision Ambiente
includes today more than 15 specialized companies

The future growth of the Group will be based on a 
wider and more integrated supply of products and 
technologies for environment protection, housing

structures improvements and for energy production
from renewables sources of energy



HISTORICAL OVERVIEW 
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GROUP PROFILE

1 9 7 6   Set up of Agrostar by Walter Burani , a com pany act ive in 

agricultural field .

1986   Italdreni is established, a manufacturer of geo -synthetics

2000 Strategic focus on ecological products, renewable energy 
and in general environmental issues leads to the 
acquisit ion of 50% equity interest in K.E.F.I . SpA, 
Enervision and Bio -Energy. 

2003 Acquisition of 100% equity interest in Conchiglia SpA, a 
leading com pany  for the product ion and dist r ibut ion of 
containers to  protect energy distribution networks .

2004 New corporate nam e, GREENVI SI ON AMBI ENTE, and 
list ing on the I talian Stock Exchange. Greenvision
ambiente cont inues to invest : acquisit ion of 50% equity 
interest in I nnovat ive Value Act ivity, and 51% in Studio 
Alfa.

2007 Greenvision ambiente enters into a st rategic agreement 
in the waste to energy field, acquir ing 51% equity 
interest in Ladurner Ambiente .


